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Revenue rose by 5.2% to $811.5 million
0 Overseas turnover accounted for 42.2% of total Grou  p turnover
0 All business segments continue to achieve growth in turnover in the
first nine months of the year despite challenging e conomic conditions
Operating profit fell by 16.4% to $77.9 million due largely to the increase in
fuel and electricity costs and diesel subsidies to taxi hirers in Singapore
o0 Overseas operating profit accounted for approximate ly half of total
Group operating profit
0 Overseas bus businesses’ operating profit continued
of the Singapore bus business and accounted for 77.
bus operating profit
o0 Group operating profit was 50% higher compared to t
of 2008 due to improvements across all businesses
Net profit fell by 18.1% to $48.3 million

to outstrip those
7% of total Group

he second quarter

Singapore, 13 November 2008 —
third quarter ended 30 September 2008.

ComfortDelGro today announced its unaudited results for the

Highlights:
Year-to-Date Year-to-Date
Q32008 | Q32007 | Change 30 Sept 2008 | 30 Sept 2007 Change

$m $m % $m $m %
Revenue 811.5 771.4 5.2 2,355.1 2,230.6 5.6
Operating Profit 77.9 93.2 -16.4 206.1 257.2 -19.9
Profit Before Taxation 75.5 92.5 -18.4 227.4 257.8 -11.8
Net Profit 48.3 59.0 -18.1 155.3 172.9 -10.2
EPS — cents 2.32 2.84 -18.3 7.45 8.33 -10.6

Note: All prices in Singapore dollars
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Group

ComfortDelGro Corporation’s third quarter revenue rose by $40.1 million, or 5.2% year-on-year, to
$811.5 million on organic growth in Singapore, China, Australia and Vietnam. In particular, there
was growth in bus and rail ridership, taxi hired out rates, vehicle inspections conducted as well as
driving school enrolments. However, the results in the United Kingdom and Australia were negated

to some extent by the translation effect of the weaker Sterling Pound and Australian Dollar.

For the nine months ended 30 September 2008, Group revenue increased by 5.6% to $2.4 billion.

Operating profit for the quarter however fell by 16.4% to $77.9 million due largely to the increase in
fuel and electricity costs and diesel subsidies to taxi hirers in Singapore. Excluding the $21.6 million
increase in fuel and electricity costs and the write-back of pension provisions in Q3 2007, operating
profit would have been 14.1% higher.

Net profit for the third quarter fell by 18.1% to $48.3 million. Year-to-date, net profit for the Group
stands at $155.3 million.

ComfortDelGro Managing Director/Group CEO, Mr Kua Hong Pak, said: “Our Group remains
fundamentally sound. We have grown all our businesses in the first nine months of this year
despite very challenging financial and economic conditions. But these are uncertain times and we
will adopt a more cautious attitude, focusing on the demand patterns of our customers while
managing our cash flow even more efficiently and controlling costs tightly. We will continue to look

for suitable opportunities for growth.”



Operations Review

Bus:

At Group level, third quarter turnover for the bus business dipped by 1.2% to $396.8 million due
mainly to the translation effect of the weaker Sterling Pound. In spite of this, the Group’s UK
operations continued to account for over 70% of total overseas bus turnover. The Australian and
China bus businesses accounted for approximately 23% and 6% of total overseas bus turnover
respectively. In Australia, turnover increased by 11.7% to $54.4 million due to indexation of contract
revenues, higher mileages operated and more charter work. In China, turnover rose by 11.2% to

$13.9 million due to higher ridership.

For the quarter ended 30 September 2008, turnover from the overseas bus operations accounted

for 58.9% of total Group bus turnover.

In Singapore, turnover at SBS Transit grew by 8.7% due to a 12.5 million increase in quarterly bus
ridership and an increase in rental income. Operating profit was however 32% lower compared to

the previous year due to higher fuel cost.

Taxi:

At Group level, third quarter turnover for the taxi business increased by 2.7% to $238.2 million
compared to the same period last year. In Singapore, turnover for the taxi business was 10.5%
higher at $157.6 million due to an increase in cashless transactions and a larger fleet.

Turnover from our overseas taxi operations however fell by 9.7% during the quarter due mainly to a
19.6% decline in turnover in the UK due to the translation effect of the weaker Sterling Pound and
fewer taxi trips from corporate accounts. The drop in the UK was however partially offset by
turnover increases from China and Vietnam. In China, turnover increased by 13.0% to $28.6 million
due to higher rentals on the newer fleet in Beijing and increases in fleet size in Chengdu, Jilin City

and Nanning. In Vietnam, turnover increased by 10.5% to $2.1 million due to higher rentals.



Rail:

Turnover for the rail business in the third quarter increased by 19.7% to $28.5 million. Average
daily ridership for the North East Line has been growing steadily, reaching 316,000 in the third
quarter of this year, up from 269,000 a year ago. Average daily ridership for the Punggol and
Sengkang LRTs also rose from 39,000 to 45,000.

Vehicle Inspection and Testing:

Turnover for the vehicle inspection and testing business grew by 19.9% to $19.9 million due mainly
to an increase in the number of vehicles inspected and growth in the non-vehicle testing business
under Setsco Services Pte Ltd.

Commentary

In Singapore, turnover from the bus and rail businesses is expected to improve with ridership
growth. Bus turnover in Australia is also expected to increase with more mileages operated
although this may be impacted to some extent by the translation of the weaker Australian Dollar.
Turnover from the taxi business in China is expected to improve with additions to the fleets in
Nanning and Jilin City while that of the bus business there is expected to grow with higher

ridership.

The taxi business in Singapore, the bus station in China, the taxi business in Vietnam as well as
the driving school business in Singapore and China are expected to maintain their performances.
Similarly, the performance of the Group’s vehicle inspection and testing and automotive

engineering businesses is expected to be maintained.

Turnover from the Group’s bus and taxi businesses in the UK is expected to be affected by the
translation effect of the weaker Sterling Pound while the advertisement business in Singapore and

the car rental and leasing business in Singapore may come under pressure.



Background

ComfortDelGro is the world’'s second largest land transport company with a total fleet size of
41,500 buses, taxis and rental vehicles. Headquartered in Singapore, the Group also has
operations in China, the United Kingdom, Ireland, Australia, Vietham and Malaysia. Currently,
overseas ventures account for 42% of Group turnover. The Group aims to derive 70% of its total

turnover from overseas within the next five to seven years.



