
 

ComfortDelGro Corporation Limited 
205 Braddell Road Singapore 579701 

www.comfortdelgro.com 
Co. Registration No.: 200300002K 

 
COMFORTDELGRO’S RESULTS 

 FOR SECOND QUARTER ENDED 30 JUNE 2008  
 

· Revenue rose by 5.8% to $790.1 million  
- Overseas turnover accounted for 44% of total Group turnover 
- Strong growth in bus and rail ridership, mileages o perated, as well as 

taxi corporate billings and non-cash payment transa ctions accounted 
for the bulk of the increase 

· Operating profit fell by 37.7% to $50.9 million due  largely to an increase in fuel 
and electricity costs and diesel subsidies to taxi hirers in Singapore 

- Overseas operating profit accounted for a record 60 % of total Group 
operating profit  

- Operating profit of overseas bus businesses account ed for 89% of total 
Group bus operating profit – the highest to-date 

· Net profit dipped by 2.9% to $56.8 million.  
 

 
 
Singapore, 13 August 2008 – ComfortDelGro Corporation today announced its unaudited results 

for the second quarter ended 30 June 2008.  

 

Highlights: 
 

 
Q2 2008 

($m) 
Q2 2007 

($m) 
%  

change 
1H 2008 

($m) 
1H 2007 

($m) 
% 

change 
Revenue 790.1 746.7 5.8 1,543.6 1,459.2 5.8 

Operating Profit 50.9 81.7 -37.7 126.2 163.4 -22.8 
Net Profit 56.8 58.5 -2.9 107.0 113.9 -6.1 
EPS cents 2.73 2.82 -3.2 5.13 5.49 -6.6 

Note: All figures in Singapore dollars 
 

 
Group 

 

ComfortDelGro Corporation’s second quarter revenue rose by $43.4 million or 5.8% to $790.1 

million. In particular, bus operations in Australia and China, as well as taxi operations in China, 

accounted for the bulk of the increase.  
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Operating profit for the quarter fell by $30.8 million or 37.7% to $50.9 million as fuel and electricity 

costs increased by $31.0 million and a loss of $11.3 million was incurred on the sale of diesel to 

taxi hirers in Singapore.  

 

Net profit for the quarter dipped by 2.9% to $56.8 million after taking into account an exceptional 

gain of $26.5 million from the share exchange with Cabcharge Australia Limited. 

 

For the half-year ended 30 June 2008, the Group achieved a 5.8% increase in revenue to $1.54 

billion. Net profit for the six months was down 6.1% to $107 million.  

 

ComfortDelGro Managing Director and Group Chief Executive Officer, Mr Kua Hong Pak, said: 

“The operating environment has proven to be difficult with the global economic slowdown, rising 

inflation and high oil prices. This is not expected to ease up soon. We will however continue to 

remain vigilant and will act on opportunities for growth when they present themselves.” 

 

 

Operations Review 

 

· Bus: 

 

At Group level, second quarter turnover for the bus business increased by 3.1% to $393.5 million 

due to higher contributions from the operations in Australia and China. Turnover from overseas bus 

operations continued to account for the bulk of total Group bus turnover – amounting to over 60%. 

Much of the increase came from the Group’s Australian subsidiary, ComfortDelGro Cabcharge Pty 

Ltd, which saw turnover jump by over 30% to $57.6 million. This was due to the indexation of 

contract revenues, additional mileages operated and an increase in charter work. In Shenyang, bus 

turnover grew to $13.1 million in the second quarter of this year while the inter-city bus operation in 

Suzhou, which commenced operations in February 2007, continued to run at full capacity. 

 

In Singapore, turnover from scheduled bus services under SBS Transit increased by 6.2% to 

$141.3 million for the quarter due mainly to an increase in ridership. The rise in bus fare revenue 

was however insufficient to fully offset the increase in fuel costs and the bus operations suffered a 

loss of $3.1 million for the quarter.  
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In the UK, turnover at Metroline was 6.6% lower at $145.9 million due to the weakening of the 

Sterling Pound. Excluding the foreign exchange impact, turnover would have risen by 5.3% instead. 

 

 

· Taxi:  

 

At Group level, second quarter turnover for the taxi business increased by 3.6% to $237.2 million 

compared to the same period last year. 

 

In Singapore, turnover from the taxi business increased by 10% to $151 million due mainly to 

increases in corporate billings and non-cash payment transactions. In fact, the number of such 

transactions conducted on our taxis in Singapore have more than doubled in the first six months of 

the year to 3.3 million compared to the same period in 2007. 

 

Turnover from the taxi business in China increased by 14.4% to $27 million due to strong 

contributions from operations in Beijing, Chengdu, Shenyang, Nanning and Nanjing. 

 

In the UK, turnover from the taxi business fell by 13.3% to $57.2 million as the downturn in the 

financial sector led to a decline in corporate bookings.  

  

 

· Rail: 

 

Turnover for the rail business in the second quarter increased by 16% to $26.8 million. Average 

daily ridership for the North East Line and the Punggol and Sengkang LRTs for the quarter grew by 

15.4% and 15.2% to about 297,000 and 43,000 respectively. 
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· Vehicle Inspection and Testing: 

 

Turnover for the vehicle inspection and testing business grew by 7.4% to $18.9 million.  

 

 

Dividend 

 

A normal interim one-tier tax-exempt dividend of 2.6 cents has been declared. This represents a 

payout ratio of 50.7% of the distributable profit of the first half of 2008 – in line with the stated 

objective of a 50% payout ratio of net distributable profit for the year.  

 

 

Commentary 
 

The Group’s overseas operations will continue to drive growth.  

 

In particular, bus turnover in Australia is expected to increase with more mileages operated. 

Turnover from the taxi business in China and the bus station in Guangzhou are also expected to 

improve. The Group’s vehicle inspection and testing business, automotive engineering and driving 

school operations are also expected to grow.  

 

In Singapore, turnover from the bus and rail businesses is expected to improve with ridership 

growth. The taxi business in Singapore is also expected to improve from more corporate billings 

and non-cash payment transactions.  

 

Turnover from the Group’s other businesses including the China bus business, the Vietnam taxi 

business and the car rental and leasing business are expected to be maintained. 

 

However, with the global economic slowdown, rising inflation and high oil prices, the operating 

environment will continue to be difficult.  

 

                                                               ------------------------------------- 

 

 



 5 

 

Background 

 

ComfortDelGro is the world’s second largest land transport company with a total fleet size of more 

than 41,000 buses, taxis and rental vehicles. It operates in seven countries - Singapore, China, the 

United Kingdom, Ireland, Australia, Vietnam and Malaysia – giving it the broadest footprint amongst 

its international peers. Currently, overseas ventures account for 44% of Group turnover. The Group 

aims to derive 70% of its total turnover from overseas within the next five to seven years. 

 

 

 


